PEITYBJINKA MAKEJTOHHNJA
YHUBEP3UTET ,,CB. KNPWJI W METO/ANJ”
BO CKOILJE

HA
CB. KUPWWI U METOAMJ"

BO CKOIIJE

VHUBEP3UTETOT ,,

Bpoj 1057
Cxotje, 1 jy/u 2013 roguHa




PE®EPAT
3A I350P HA HACTABHUK O] OBJIACTA HA EKOHOMCKUTE HAYKH
10 TIPEIMETHUTE
®UHAHCUCKI MEHAIIMEHT, ITPOEKTEH MEHATIMEHT U
MEI'YHAPOJIEH ®MTHAHCHUCKUA MEHAIIMEHT
HA EKOHOMCKHUOT ®AKYJTET BO CKOILJE

Co omnyka Ha HacraBHO-HaydHHOT coBeT Ha EkoHoMmckuoT dakyaret o Ckomje Gp.
0202-1934/4, noneceHa Ha ceiHMuaTa oapxkaHa Ha 24.6.2013 roauHa, ONpeleNeHH cMe 3a
uneHoBd Ha Komucujata 3a u3bop-Ha HacTaBHIK o4 06NacTa Ha €KOHOMCKHMTE HayKM IO
npeaMeTuTe (QUHAHCUCKHW MEHAIMEHT, NMPOEKTEH MEHALIMEHT W MefyHapoaeH (UHaHCHCKU
MEHaUMeHT Ha YHuBep3uteroT ,,CB. Kupun u Meroauj” Bo Ckomnje, Exonomcku ¢axynrer -
Ckonje. :

ITo pasrnenyBameTo Ha focTaBeHUTE MaTepujaiu, Komucujara ro nogHecyBa clieIHIOB

U3BEINITAJ

Ha xoHKypcoT pacnuiuaH o CTpaHa Ha peKTOpoT Ha YHuBep3uTeroT ,,Ce.Kupua u
Metoauj” Bo Ckomje, a Ha mpegior Ha AekaHoT Ha ExoHomckuot ¢akynter Bo Ckorje,
o0jaBeH BO BECHHUKOT ,,JIHeBHUK™ Ha 14.6.2013 roauHa ce mpujaBu camMO KaHAUIATOT Mpod.
a-p Cawmo ApcoB, pocerauleH BOHpeneH mnpodecop Ha YHuep3uteroT ,,CB. Kupun wu
Mertoauj“, Exonomcku dakynter - Ckormje.

I. BUOTPADPCKH ITIOJATOI M

H-p Camo Apco e pomeH Ha 9.2.1971 romuna Bo Ckonje. OCHOBHO W CpPeOHO
o0pa3oBaHME 3aBpillMA BO POAHMOT Ipaj, MO IUTO ce 3anmuiuan Ha EKOHOMCKHMOT dakynrer,
Yuusepsurer ,,CB. Kupun u Meroauj” Bo Ckomje, Ha HacokKata [eJOBHA EKOHOMH]a.
Hunnomupan Bo okTtomMBpu 1994 rommHa, kako HajaobGap CTyAeHT BO TeHepauujara, co
npoceyHa olieHka 9,84.

Ce zanuuian Ha NOCTAMIUIOMCKM CTyauM Ha ExoHOMckHOT (akynrteT, Ha HacokaTa
MOHETapHa ekoHomHuja BO 1994 roaguna, a wmaructupan BO MapT 1999 roguHa, co
MarucTepckuMoT Tpyd Ha Tema ,,OleHka Ha eKOHOMcKaTa e(pUKAaCHOCT Ha WHBECTULMCKUTE
npoekTu o omiutectBeH acrekT (Kocr-Genedut ananuza) . Bo 2003 roauHa QOKTOpHpail Ha
ExonomckuoT akynrer Ha Tema ‘“BpenHyBame Ha nobpata ¥ edeKTUTE BO HWHTErPaTHUOT
TpUCTaI 3a aHaIN3a Ha MPOEKTUTE .

Bo 2009 roguna ce crekHan co 3Bamero CFA (Cepruduuupan ¢uHaHCHCKH
aHanuThyap), o amepukanckuor CFA Institute.

IIppoTo BpaboTyBame ro uman Bo AreHuujara Ha Penybnumka MakenoHuja 3a
TpaHchopMmaliMja Ha NpeTnpujaTvjaTa co OMIUTECTBEH KamuTal, Kaje MmTo paboTen BO
nepuoloT of jaHyapu 1995 no jamyapu 1997 rommuua. On 1 despyapu 1997 roauna e
aHrKWpaH Kako [MOMJaJ acCHCTeHT MO NpeAMeTUTEe eKOHOMHja Ha WHBECTHUUM U
HHBECTUMLMOHEH MeHallMeHT Ha ExoHomckuor dakynrer, YHupepsuter ,,CB. Kupun u
Meroauj” Bo Cxomje. Bo 2003 roauna e usbpan 3a noueHTt, a Bo 2008 romuHa 3a BOHpENEH
npodecop no npeameTuTe GPUHAHCUCKM MEHAUMEHT U TNMPOEKTeH MeHaiMeHT. Bo nepuopor
2005-2006 ronuHa, npenaBal M Ha MNOCTAMIUVIOMCKHTE CTYOWM MO jaBHU IMOJUTUKH MU




MCHALIMEHT, OpraHH3MpaHW On cTpaHa Ha Illkonata 3a MOCTAMIIOMCKM CTYIMH NO jaBHa
anMuHKCcTpauuja on IurcGypr, CAJL
Teuro ro 300pyBa aHTIIMCKHOT jasHK.

II. HACTABHO-OBPA30BHA JEJHOCT

II/1 HacTaBHO-06pa30BHH aKTHBHOCTH Ha Yuusepsureror ,,Ce.Kupua u
Metonuj“, Exonomckn dakymarer .- Cronje. Bo M3BELITAJHUOT nepuof (oxtomepu 2008-
2013) ronuna, npod. a-p Camo Apcos e aHTaXXupaH BO HaCTaBaTa Mo NPeAMETUTE:

Ha nps uuknyc cryoun: - g -

OUHAHCUCKM  MEHalMEHT, TpPOEKTeH MEHAIMEHT, Mel'yHapoieH (HHAHCHCKH
MEHalIMeHT (on yueOHata 2011/12), QUHAHCHCKH MEHAUMEHT - JUCTIEP3UPaHU CTYAUU BO
IItun (8o 2008/09 1 2009/10 roauna), GUHAHCHCKH MEHAUMEHT - Aucrep3vpaHy CTYAUH BO
Ctpyra (on yuebnara 2011/12), mefynapogen (pMHAHCHCKH MEHALIMEHT-IUCTIep3UPaHH CTyUU
Bo Ctpyra (oa yueGHata 2011/12) u CKOHOMHja HA WHBECTHLMH - JUCTIEP3UPAHM CTYIMH BO
Crpyra (Bo yueGnara 2011/12).

Ha BTOp muximyc crymuu: GpuHAaHCHCKHM MEHAUMEHT Ha HACOKHTE MPBA-mMeHauMeHT u
CMCTKOBOACTBO M PEBM3Mja, - UHAHCHH Ha KOPIOpPALMH, INPOEKTEH MEeHAUMEHT Ha
ABOTOJMIIHUTE CTYIUU (IBE rOAMHM), GUHAHCUCKU MEHAUMEHT Ha JABOTOJMIIHUTE CTYyJUHU O
MOHETapHa eKOHOMHja, PUHAHCHH W GaHKApCTBO W CMETKOBOACTBEHH H (duHaHCHCKH anaTky
BO €-OM3HMC (AeNOT (MHAHCHH, BO TEKOT Ha 4 FOJIMHH).

Ha cneuujanuctyukute cTyauu no KopnopaTusHo YIpaByBame ja U3BEAyBall HACTABaTa
Ha MOZYJIOT TPaHCMAPEHTHOCT U 00ENOAEHYBakh€e Ha MOJATOLMUTE.

II/2 HacraBuu aKTHBHOCTH HaABOP 0 EKOHOMCKHOT daxynarer:

I. TlpenaBarma na OOykarTa 3a WMHBECTHLHOHH COBETHUIM, OopraHusupaHa o
Kowmucujata 3a xaptuu om spemmoct Ha PM, 3a noapa4jeto: (GpUHAHCHCKM MEHAUMEHT —
(uHaHcuu Ha Kopriopauuu, janyapu 2011 roguua.

2. Ilpenasama Ha OGykarta 3a akTyapH, OpraHM3vpaHa O[] areHLMjaTa 3a CynepBU3Kja Ha
OCHIypYyBatEeTO, 32 MOAPAYjeTo: PMHAHCUCKH MEHALMEHT, okToMBpH 2012 rozuHa.

Hpyru npenaeama:

- [IneHapno npenaBate Ha CTpyueH cobup: TomuiiHa koHpepeHuMja Ha
Makenonckara 6epsa, 2010 roguHa;

- IInenapHo npenaearme Ha cTpydeH co6Up co MefyHapOIHO ydectBo: [IpenaBame
Ha Tema: ,,CocToj6U M MepecneKTHBY Ha eKOHOMHjaTa Ha PenyGnnka Makenonuja” Ha
Cobupot Ha Qenepaunjata Ha eBPO-a3UCKUTE Gep3u, Oxpun, 5.5.2011 roguHa.

IIl. KOMHUCHH 3A JTOKTOPATH, MATUCTEPCKH U JUIIJIOMCKHA
TPYJIOBH

Bo msBewrajuuor nepuon, npod. a-p Camo Apcos 6un MEHTOp Ha TPH NOKTOPCKH
AucepTauyu, 7 MarucTepcKu Tpyaa v 25 IUMIOMCKH paboTu, a 6UJI ¥ YUNeH Ha 5 KOMUCUM 3a

OLeHa 1 obpaHa Ha NOKTOpart, 19 MarucTepeku Tpyaa v Ha 10 mumioMcky Tpyna. HaBenexuTte
C€ MCKITYy4MBO TPYJOBHU KOM C€ N0CEra 3aBpILEeHH U OAOPaHeTH.
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IV. KOMHUCHUH 3A U350P HA COPABOTHHIIN

bun unen na JAB€ KOMHCHH 3a I/I360p Ha aCUCTCHTH.

V. HAYYHA JEJHOCT - TPYJAOBU U NYBJIUKAIIUH OBJABEHHU I10
HEI'OBHOT U350P BO 3BAILETO BOHPEJEH ITPOD®ECOP:

1. Januen Mex®aden, Hobenosyu no exonomuja, Exonomcku daxynrer-Ckorije, Ckorje, >
2008. < :

2. Qunuancucku useewmau u obenodenysarsé —Ha nodamoyume, BO KHHraTa
Kopnopamusno ynpasysare, penaxrop B. Llyknes, Exon. dax. u IFC, 2008

3. Hunamuuxu acnexmu wna Keanmuuyupare Ha CUCMIEMAMCKUOM DUSUK NpEKy
npumepom Ha maxeOonckume komnanuu, I'oouwnux na Exonomcxuom gaxyimem 6o
Crkonje, Cxonje, 2008.

4. Humeepupanocma wa uuancuckuom cucmem Ha Peny6ruxa Maxedonuja co
merynapoonuom gunancucku cucmem, IIPHJIO3H 2, 2008, MAHY

5. The impact of the crisis on the balance of payments — the case of Macedonia (When
vulnerabilities come to the fore), xondepenuuja: The impact of the global financial
crisis on non-EU countries: Mitigating the short-run impact and strengthening
resilience, ®pankdypt, I'epmanuja, okromspu 2009, KoaBTOp.

6. Qunancuu na xopnopayujama — gunancucku menaymenm, Tlornasje Bo [Tpupaunuk 3a
obyka u mosiararme CTpy4eH HCIUT 3a HHBECTULIMCKO coBeTyBame, KXB Ha PM, 2010

7. Cneyuguunocmu Ha npoexmuuom MeHaumenm 60 Manume npemmpujamuia,
IIpemnpuemay.mx (HoBa Makenonuja), 26.8.2010

8. Ananusa na cmpykmypama na Kanumanom Ha maxedoHckume komnanuu, IoOuwHux Ha
Exonomcrxuom gaxynmem o Cronje, Ckonje, 2010.

9. Hexou acnexmu HQ QUHAHCUCKUOM MeHAUMEHM 60 YCNOGU HA HEUZBECHOC U KpU3a,
Exonomuja u 6usnuc, centemppu 2011

10. Foreign exchange reserves adequacy and management, xoudepenunja Finance and
Monetary Policy after the Global Financial Crisis, Exonomcku daxynter Ckorje,
Makenonuja, 18.11.2011.

11. Jusudenonama nonumuxa na maxedowckume KoMuaHuu u HeJ3UHOMO 6aujanue 6p3
yenume na axyuume, I'oouwnux na Exonomckuom gaxkyimem eo Cronje, Ckonije,
2011.

12. Recent Developments in Corporate Transparency and Disclosure in Macedonia and the
Region, Kondepenuuja Corporate Governance — its Perspectives and Challenges,
Exonomcku ¢akynrer — Cxorje, Hoempu 2012

13. Tpancnapenmnocma na maxedonckume wkomnanuu mepena npexy unoexcom Ha
mparcnapenmuocma Ha Standard and Poor’s, l'oouwnux na Exonomckuom gaxynmem
6o Ckonje, Cxonje, 2012 rog,. »

14. Stock Market Rationale under conditions of Deffective Corporate Governance — The
Case of Macedonia, Meditteranean Journal of Social Sciences, May 2012.

15. IIpoexm menayumenm, nen op y4e6HUKOT Hueecmuyonen menaumerm, BTOPO U3laHue,
K0aBTOpcTBO ¢0 M. Hectoposeku u A. Haymoscku, Exonomcku dakynrer (Bo neyar).
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VI.TIPOEKTH

Bo mepuomoT oA MPeTXOAHMOT M300p JO OEHeC, npod. ApcoB Ou aHraxupaH U BO
paboTaTa Ha NoBeKe NMPOEKTH:

- Hoemspu 2009 romuna — 3a notpeéure Ha CeTckara Ganka - u3paboTka Ha EkoHOMCKa
¥ (UHAHCHCKA aHAIM3a 33 KOMIOHEHTMTE OJ JOMOJHHMTENHOTO (HHAHCHpame 3a
MpOeKTOT 3a pedopma Ha KaTactapor Ha HEIBIXKEH UMOT.

- Janyapu — Jynu 2010 roguna:

o ExoHomcka u Q)HHchucxa aHaimm3a Ha [IpoekToT 3a nopoOpyBarmbe Ha
enepreTckata eQUKacHOCT Ha japauTte 06jexkTH BO omwuTHHa MinHAeH — oy
,,Jore denues”;

o ExoHomMcka M (uHaHcMCKa aHanu3a Ha [IpoexToT 3a monoOpyBame Ha
eHepreTckara eUKacHOCT Ha jaBHUTe 00jeKTH BO onwTHHa MnHaeH — CﬂOpTCKa
cana ,,Jl'oue Jlenues”; »

o ExoHomcka u ¢uHaHcHcka aHanu3a Ha IIpoekroT 3a HOlIOprBaH)C Ha
eHepreTckaTa e(pMKacHOCT Ha jaBHHTe 0OjekTH Bo omuwtvHa Wnunpen — Jlom Ha
KyJITypaTa;

o FExoHOMCKa M (uHaHcucKa aHaiu3a Ha IIpoextorT 3a mojoGpyBawme Ha
eHepreTckata eQUKacHOCT Ha jaBHUTE 00jeKTH BO omuTHHa MmuHuaeH — [IOY u
rpamunka “T'oue Jlenues”;

o ExoHoMcka u (uHaHCMCKa aHanu3a Ha IIpoexToT 3a mopoOpyBame Ha
eHepreTckata eQuKacHOCT Ha jaBHMTe oOjexkTW BO omuTiHa MmuHpen -
OmnmTrHHCKa 3rpaja.

- TloproroBka Ha HalOHAJIHU JOKYMEHTH:

o Memoodonozuja 3a npoyemka Ha eKOIOWLKUME 6lujanuja 3a TOTpeduTe Ha
MMUHHCTEPCTBOTO 3a JKUBOTHA cpefrHa (2011 roauna);

o OleHKa Ha eKOHOMCKHTe eeKTH OJi MpoMeHaTa Ha BPEMEHCKaTa 30Ha BO KOja
ce Haora PenyGnuka Makeznonuja.

VIL IPYT'H AKTHBHOCTH

CTyaucku mpecTon, KOH(EPEHIIMH U KOHTPECH:
OcTBapeH € efieH CTYAMCKU MPEeCToj — BO meprooT 23-29 oxromepu 2008 roanHa Ha
IAE de Paris, Universite Paris 1 — Pantheon-Sorbone.

Peanu3upaHi ce M y4ecTBa Ha clleHMBE MeFyHapOHH HAY4HU H CTPYYHHU COGHpH:
Governance and Oversight of Investment Management, ECA Region - ceMuHap

opranusupan on Ceetcka GaHka, Bo Coduja, byrapuja, jyau 2011 ronuna;

- yuectBO Ha 21. European Banking Congress, ®pankdypt, 'epmanuja, Hoemspu 2011
roJuHa;

- EU Banking Reforms and Financial Stability in SEE, xouepeHuyja opranusupana o
LlenTpannara 6anka Ha BuX u SEESOX uentapot, Bo Okcopa, Benvika Bpuranuja, maj 2013
rOJIMHA.

YneHcTBO BO GaKylITETCKH KOMHUCHH:
- Komucuja 3a akpeauraunja Bo AACSB — npercenaten;
Komucuja 3a uzpa6otka Ha CTpaTerucKy MiaH — NpeTceiaTen;
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- Komucuja 3a uCOUTYBalke Ha MOXHOCTUTE Ha EKOHOMCKMOT (axkynarer 3a
CTEKHYBam€ Mel'YHapOHa aKpeAuTalMja — NpeTcefaTeln;

- Komucuja 3a uspmaBame noj 3aKkyn HeABWKeH UMOT (4 komucuM: OaHKapcka
¢unujana, kHuxKapa, bude u 6aHkapcka QuiMjana) — nperceaaTen;

- Komwucuja 3a yrpayBame npemior 3a BpaboTyBarme pedepeHT 3a MpaBHU paboTu —
npeTcenaren;

- Kommucuja 3a cniposesiyBame ynuc Ha cTynentu (2010/11) — unen;

- Komucwuja 3a jaBau HabaBku (HajManky 30 yuecTBa) — mpeTceaaTen.

AHra)xmaHu BO HHCTUTYLIUH OI{j&EHlﬁIOT n HpI/IBa'l:HHOT CEKTOP:

unen Ha CoBeror Ha Hapozuara Gakka Ha Pen&ﬁflnngaKenouuja ox 2008 ropuna;

. 4JIeH Ha Hax3opHUOT oabop Ha AJl ,,Ckoncku nasap” — Ckorje o 2011 ropuna;

3. uned Ha KOMHTETOT 3a WHBECTMLUMM BO pamMKuTe Ha HalMOHAJIHMOT COBET 3a
NpeTNpHeMallTBO H KOHKYPEHTHOCT; ,

4. unen Ha Cenaror Ha YHuepsutetoT ,,CB. Kupun u Metoauj” Bo Ckomje BO 1Ba

manpata: 2011-2012 n on 2012 no nenec.

DY

OcBpT Bp3 TPYAOBHTE HA KAHAHAATOT:

Bo MOHATAMOIIHMOT JIeN OX W3BEUITAjOB Ke JafieMe OCBPT HAa HEKOU Ol MO3HAuajHHTE
TPYAOBM Ha KaHmumatot, A-p Camo ApcoB oGjaBeHHM BO MEPHOJOT 3a KOj C€ OJHECYBa OBOj
M3BEILTA).

1. Quuancucku uzeewmau u o6enooenysare Ha nodamoyume, BO KHHUrara
Kopnopamueno ynpasysarve, penaxrop: b. Ulyknes, Exonomcku daxynrer u IFC, 2008.

OBa e enHO of meTTe noriagja Bo kHWrara ,.KopnopaTWBHO ympaByBame®, BO KO€
aBTOpPOT MpaBU oOmNcexHa enadopalyja Ha 3HAYEHETO Ha  TPAHCMApCHTHOCTa W
00€/I0ICHYBAETO Ha MOAATOLMTE O/ CTPaHa Ha aKLMOHEPCKUTE APYLUTBA KaKO MpeayclioB 3a
HUBHO e(DMKACHO KOPIMOPATHUBHO yrpaByBame. Bo oBaa ryiaBa € JajeH W uenoced ondar Ha
peryjaruBata U WHCTHTYLIMMTE KOM CE OJiHECYBaaT Ha 00e30efyBameTo TPAHCMAPEHTHOCT Ha
KOMITaHUUTE BO MakegoHuja, AeUHULMjaTa ¥ 3HAYECHETO HA T.H. LUEHOBHO YYBCTBUTEIHU
vHG(OPMALMH, KAKO ¥ Ha COBPEMEHUTE Mel'yHapOJHU TPEH/IOBH Ha OBa NoJie ¥ pedopMuTe KO
ce Mpeyaraar BO pa3sBMEHMTE eKOHOMUM MO HCKYCTBAaTa CTEKHATH co Kpu3aTa of 2001 roguua.

2. JJunamuuxu acnexmu HA KEAHMUQPUYUPArbe HA CUCMEMAMCKUON DPUBUK NPeKy
npumepom Ha makedonckume komnanuy, I'oouwnux na Exonomckuom gaxynmem 6o Cronje,
Ckonje, 2008.

Bo 0BOj Tpyn, HaJOBP3YBajKu Ce Ha €OHO CBOE MPETXOAHO HCTPAXKyBambe, aBTOPOT C€
o0u/ayBa /a ja UCTIMTa NMOBP3aHOCTa Ha OeTa-koe@UUUEHTHTE, KaKO MEPUJIO HA CHCTEMATCKUOT
PH3MK, CO BPEMEHCKUOT MEepHOA Bp3 Koj ce Gasupa HUBHATa npecMeTka. Toa ce oaHecyBa KaKo
Ha [O/OKMHATA Ha OBOj BPEMEHCKU MNEpHOJ, Taka M Ha BPEMEHCKHMTE WHTEPBAM LITO C€
MPUMEHYBAAT MPH YTBPAYBAKETO Ha MPUHOCUTE Ha akuuuTe. [IpecMeTKuTe MoKaxKyBaaT JeKa
Ce BO IPaBO KPUTHYAPUTE HA MOJENOT 3a BPEIHYBa€ Ha KannuTaIHUTE CPEACTBA, CIIOPEA KOU
MPUMEHJIMBOCTa HAa OBOj MOMYNapeH MOJeN € CEPUO3HO [OBeJeHa BO Mpaliaibe, Nopaan
Hele(DMHUPAHOCTA HA OBME [palliarka M paslMKUTE BO MPUCTANOT LITO MOCTOjaT MOMEry
6pojHuTe PUHAHCUCKU AHATHTUYKH CEPBUCH.

3. Humezpupanocma Ha @uHancuckuom cucmem ua Penybnuxa Makedonuja co
merynapooHuom gunancucku cucmem, IIPH/TO3H 2, 2008, MAHY.
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Bo oBoj Tpyn € HampaBeH oOua Ja Ce HCIMTAa CTENEHOT HAa MOBP3aHOCT Ha
MaKeJIOHCKHOT (UHAHCHUCKH CHUCTEM CO MefYHapOIHMOT (PMHAHCUCKHM CHCTEM, CO LEN fa ce
YTBPIH pPaHJIMBOCTAa Ha (PMHAHCHCKHOT CHCTEM Ha MakegoHHja BO MEPUOAM Ha TONEMH
MefyHapOAHHU GUHAHCHCKM MOTPECH. IIpe3eHTHpaHHTe MOAATOLH HEABOCMUCIIEHO MOKAXKYyBAaT
fieka (MHAHCUCKMOT cucTeM Ha Peny6Gnukg MakenoHuja uma OMNpeaeneHo, Hako He MHOry
BHCOKO, HHBO Ha MOBP3aHOCT CO MefyHapoAHHOT GHHAHCHCKU cHcTeM. MICTo Taka, eBUICHTHO
€ JieKa TaKBaTa MOBP3aHOCT BO KOHTUHYMTET Ce 3rojieMyBa, Taka IUTO BO LENOCT MOXe 1a Ce
HaMmyWITH CTEPEOTHIIOT 38 MAKEAOHCKMOT (PUHAHCHCKU CHCTEM KaKO HEepa3BHEH W W30JIMPaH BO
MefyHapoaHu pamkd. OBa MHOry moBeKe ¢€ OJHECYBA Ha Ma3apoT Ha KamuTan, Kaje wiTo
Kopenauuute Mely 6ep3aHcKuTe MHIEKCH TQTBpAYBaaT JeKa HHTErpauujata Ha MakeIOHCKHOT
nasap BO rioOalHHTe ABWKEHA Ce OfiBMBa W HOOP30 OTKOAKY WITO Gelle OYeKyBaHO. 3a
pasNuKa O Hero, GaHKapCKUOT CHCTEM MPETEXHO Ce MOTNMPA HA TPajULMOHANHNTE OGAHLHU
Ha GUHAHCHPaE ¥ BJIOXKYBAabE HA KAMUTAJIQT, IUTO IO IPaBy MPUIMYHO CTAGHIIEH W 3aLUTUTEH
Ol AMPEKTHY B/IMjaHuja Ha TypOyJICHLMUTE BO MEFYHApOAHHTE GHHAHCHCKH TEKOBH.

4. The impact of the crisis on the balance of payments — the case of Macedonia (When
vulnerabilities come to the fore), kondeperupja: The impact of the global financial crisis on
non-EU countries: Mitigating the short-rum fmpact and strengthening resilience, ®pankdypr,
I'epmanuja, oktomBpu 2009, KoaBTOp.

Bo oBoj Tpyn on obnacta Ha MefyHapoaHWTe (HUHAHCHH, aBTOPHUTE ja aHANM3UPAAT
paH/IMBOCTA Ha HaJBOPELIHOTProBCcKaTa No3vLKja Ha MakeIoH|ja U MOXKHUTE MOCTEAULU Of
rnobanHara ¢uHaHcHcKa Kpu3a. [IpeKy CTaTHCTHUKMTE MOJATOUM Of MPBUTE HEKOIKY
KBapTanu rno u3byBHyBameTo Ha Kpuzara oj 2008 roxvHa, THe corniefyBaar AeKa NPBHYHHTE
€(eKTH Cce CUIHHM, HO MOJOLHA Joafa 10 HamallyBare€ Ha MNIATHO-OUIAHCHHOT AedHLMT.
Cenak, 3a 7a ce HaMaJIM YYBCTBUTEJIHOCTA Ha HallaTa eKOHOMH]ja, HEOMXOAHO € BO MAHWHA Na
Oupat mnpe3eMEeHM MEPKM 3a HaMmalyBawe Ha CTPYKTYPHMTE OMCIPONOPLHM BO YBO3OT W
U3BO30T, KOM, JOKOJIKY ONCTOjaT M BO MAHKMHA, CEKOTalll ke MPEeTCTaByBaaT U3BOP Ha PU3MLIM 3a
BJIOLIYBak-€ Ha COCTOj0aTa Ha NEBU3HUTE pe3epBU U CTaGHIIHOCTA Ha BAyTHUOT KypC.

5. Ananusa na cmpykmypama Ha Kanumanom Ha MakeOOHcKume xomnanuu, I'oduunuk
Ha Exonomcxuom gaxyrmem 6o Cronje, Cxorje, 2010,

ABTOpOT TyKa CO CBOE HCTpaKyBame ce BKJIyuyBa BO nefarara Koja Beke nemeceTHHa
FOAMHU € IPUCYTHA BO KOPMOPATHBHUTE (pHHchun OKOJIy ONnTUMajiHaTa CTPYKTypa Ha
KanmutanoT. M nokpaj o6eMHUTE UCTpaKyBasa Ha OBa MOJIE, OBA Npalliabe OCTaHYBa OTBOPEHO.
Cenak, HeOCTaCyBaaT KOHKPETHH MCTPaX(yBaa Ha OBaa TeMa 3a ClyyajoT Ha MaKeJOHCKaTa
exoHomHja. OBOj TPyA NMpaBu OOMI a Aaje CKPOMEH NPUIOHEC KOH MOMOAHYBAHETO HA OBAa
npasHuHa. Bo TpynoT e HampaBeHa aHanu3a Ha 46 MakeJOHCKM aKLMOHEPCKH JIPYILTBA, OA
acreKT Ha OJHOCOT JOJr-CONCTBEH KalMTaj, Bp3 OCHOBA Ha MNOAATOLMTE OJ HHBHHTE
peBHaMpanu OunaHcu Ha cocTojfa. AHaIM3aTa MOKaXa JeKa KOMIaHHUHMTE UMAaaT NpHINYHO
KOH3€pBaTUBEH NMPHUCTAIl, NIPH LUITO OKOJIY €HA ITOJIOBUHA O/l HUB HEMAAT BOOIIIITO JIOJITOBH BO
HHBHATa CTPYKTypa, FojieM Jejl O HHMB TM (HUHAHCHpAaT AOJNTOPOYHUTE BJIOXKYBarbd OJ
CONCTBEHH U3BOPH, 8 HEKOU 3a Taa HAMEHa KOPUCTaT U KPaTKOPOUYHHU KPEIHUTH.

6. Foreign exchange reserves adequacy and management, Tpyn 06jaBeH BO 360pPHUKOT
o1 KoH(pepeHuujata Finance and Monetary Policy after the Global Financial Crisis,
ExoHomcku dakyntet — Cxonje, Maxenonma 2011

Bo oBoj Tpyn a-p Camo Apcor npaBu QIICE’XHA aHaIM3a Ha MelyHapoJHaTa MpaKTHKa
Ha YyBaKE U BJIOXKYBaKE HA JEBU3HUTE PE3EPBH M BO TOj KOHTEKCT ja aHAIM3Upa aleKBaTHOCTA
HA HUBOTO Ha NEBU3HUTE pEe3epBH Ha Peny@%m MakenoHuja. Bo cBeTOT ce mpHMeHyBaar
HEKOJIKY OCHOBHM MEpHWJIa Ha aJeKBaTHOCTA Ha HUBOTO Ha AEBU3HHUTE PE3EPBU U CrIOpen
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NOBEKETO O/l HUB, JEBU3HHMTE pe3epBU Ha MakeJOHMja HE3HAYUTENHO IO HaJAMKMHYBaaT Nparot
Ha 3amoBojuTenHocta. Of acmekT, nak, Ha GOPMHTE BO KOH C€ BJIOXYBAaT OBUE CPEACTBA,
MOCTOM TOJieMa Pa3sHOJNMKOCT BO CBETCKM PaMKH, NMPH LITO JOMUHMPAAT KOH3EPBATMBHUTE
dopmu, Kako ApKaBHM OOBp3HMLM M 371aTO, JOJAEKa BO TIOHOBO BPEME Ce MOjaByBaaT W
NOPU3UYHK BJIOXKYBaba, BO aKIUWM, MOTHBHpaHU cO rnoTpebara Of OCTBapyBame MOBHCOKH
cranku Ha nospar. CTpyKTypara Ha IeBU3HUTE pe3epBU Ha MakeJJoHHja He OTCTanyBa 0J] OBUe
TPEHIOBH.

7. Jueudenonama nonumuxa Ha MaxeOOHCKUMe. KOMAAHUU U HeJ3UHOMO Blujanue 6ps3
yenume na axyuume, I'oouwnux na Exonomckuom gpaxynmem eo Cronje, Cxonje, 2011.

Bo 0BOj TPYA € HANPABEHO EAHO IPAKTHYHO UCTPAKYBAKLE Ha AUBH/ICH THATE MONUTHKHA
HA MAKEJOHCKUTE KOMIAHUY CO Ll a Ce YTBPM NaJli ¥ BO KOJIKaBa Mepa THE M'M MO4YNTyBaaT
BOOOMYACHHUTE MOJEIU Ha AMBUACHIHATA IMOJNMTUKA, KAKO M Jia ce corjiefia eBEeHTyalHaTa
MOBP3aHOCT NOMel'y HUBHUTE IMBUACHIHHM OJUTYKH M BPEJHOCTA HA HUBHUTE aKUWH. ABTOPOT
NOKa)XKyBa JieKa Kaj romajt 6poj KOMITaHHH MOXe Jia ce 3a0eNexu oJpeieHa KOH3UCTEHTHOCT BO
IMBUICHIHOTO OANY4YyBame, JOJeKa OCTAHATHTE CE YWHH [eKa cé YIITe He ja cornemyBaar
notpeGara O/l MOYUTYBalbe Ha OAPESAHY MPUHUMNHM W npasuia. On Apyra ctpaHa, akKLMHTEe Ha
KOMIAHMMTE LITO MMaaT rnocrabuiiHa MOJUTHKA HAa WCljara Ha JUBHUJCHON W TMOBHUCOKH
JVBUICHIHM IIPUHOCH OejieXaT W MOMald LEHOBHM Bapujauud. Toa e MOKaxaHo HpeKy
CTATHCTHYKY MOKa3aTe/ld 3aCHOBAHM Ha MPMMEPOK COCTaBeH Of 16 KOMNaHuv W HHUBHHUTE
OJUTYKH 3a WCIUIaTa Ha JMBUJIEH[A BO MOC/EJHUTE 5 TOAMHH, KaKO U IMPEKY CICACHETO Ha
[IEHUTE Ha HUBHUTE aKLMM BO MCTHOT TEepUo/i, Ha HeleqHO HUBO. OBa CO3HaHUE MOXE a UM
MOC/YKY Ha MEHAUEPUTEe Ha KOMIIAaHMUTE KaKo OCHOBA MPH BOCIOCTABYBAIETO Ha LETUTE H
NPUHLMITHTE Ha pacrnipenentaTa Ha GUHAHCUCKUOT PE3yJITar.

8. Recent Developments in Corporate Transparency and Disclosure in Macedonia and
the Region, xoubepenuuja Corporate Governance — its Perspectives and Challenges,
Exonomcku dakyaret — Ckornje, Hoemspu 2012.

Bo 0Boj TPyA € HanpaBeHa criopealeHa aHau3a Mely KoMNaHuuTe BO MakenoHuja,
Cpbuja m Xpparcka BO MOrje[] Ha HHUBHATa TpaHCMapeHTHOCT. Ilpu Toa € KOpHCTeHa
MeTojloNorujata Ha pejruHr-areuujata Standard&Poor’s koja ce Gasupa Ha TOAMILHHUTE
W3BEILTAH HA KOMITAHMHTE U ja MCIMTYBa MpUCYTHOCTa Ha OKoxy 98 mapamerpy BO HHB. Bp3
OCHOBA Ha MCTPa)KyBameTO, YTBPAEHO € JeKa KOMIaHHUTE BO MakeloHHja UMaar MOHMCKO
HHBO Ha TPAHCMAPEHTHOCT BO OJHOC Ha CIIOPEATMBUTE KOMIaHKH Of coceaHuTe 3emju. Kako
MOXKHH NMPYYMHHM 33 OBa aBTOPOT ' HaBeyBa HHCajaepcKaTa MpUBaTH3aLyja, HUCKOTO HHBO
Ha JIMKBUJHOCT Ha aKUUMTe Ha Oep3ara WK, MOXeOW, MOBUCOKHOT CTENEeH Ha MPUCHIHOCT
TIPUCYTEH BO 3aKOHCKATa PerysiaTuBa Ha COCEAHUTE 3eMjH.

9. Stock Market Rationale under Conditions of Deffective Corporate Governance — The
Case of Macedonia, Meditteranean Journal of Social Sciences, May 2012.

Bo oBoj Tpya, oGjaBeH BO Mel'YHApOJAHO CIUCAHKE, aBTOPOT IO OTBOPA MPAllambeTO Ha
PAlLMOHANTHOCTA HA MOCTOCHETO Ha Gep3uTe Ha akuuu BO 3eMjH BO KOM KOPNOPAaTHBHOTO
VIpaByBame € CO COMHUTENEH KBAIUTET. MIMEHO, UENOKYNMHHOT (PMHAHCHCKU MEHAUMEHT
HEroBUTE MOCTYJATH CBOjaTa LEJMCXOAHOCT ja 3aCHOBAaT Ha OKOMHOCTH KOW BiiafeaT BO
pasuenuTe 3eMju. Kora Tue ke ce mpeHecar Ha MOJETO Ha 3eMjuTe BO pa3BOj, IO M3pa3
noafaaT HU3a HEKOH3MCTEHTHOCTH KOM ja JOBEAYBaaT BO Mpalllalke peanHocTa OJ HUBHATA
IpEMEHA BO OBHE 3eMju. Bo JOMEHOT Ha nasapuTe Ha KarnuTajl, OBUC HECKOH3UCTCHTHOCTH C€
jaBysaar BO (opma Ha HeeHMKACHOCT Ha [Masapor, WTO ro OTEXHYBAa NOHECYBAHECTO
PaLMOHATHH ONTYKM Ol CTpaHa HAa MHBECTHTOPUTE, Taka IITO TPryBameTO Ha HUB N0bHBa
KapakTepUCTUKY Ha Xa3apJHa urpa.
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10. IIpoexm wmenaumenm, nen Of Y4eOHUKOT HHeecmuyoHen meHaumerm, BTOPO
usanue, KoasTopctBo ¢o M. Hecroposcku u A. Haymorcku, YKHUM (Bo meuar). Bo 0Boj
yuebHuk a-p Camo ApcoB ce jaByBa Kako aBTOp Ha TPETHOT [e€j, MOCBETEH HA MMPOEKTHHOT
MEHAIMEHT, MaTepHja Co Koja TOj ce 3aHMMaBa MOAOJITO BpeMe M 3a Koja e M3bpaH Kako
NpeaMEeTeH HaCTaBHUK HA HCTOMMEHHMOT MpeAMeT. Ha oxomy cToTMHA CTpaHuUuu €
Mpe3eHTUpaHa MaTepujaTa of 00JIacTa Ha YNpaByBaWkEeTO CO MPOSKTUTE, HA €leH COBPEMEH M
JIECHO MPUEMUYMB HAYMH, 300raTeHa CO HIIYCTPaLHH.

VIIL 3AKJIYYOK ¥ IIPEJOT Sy

Mmajku ro npemBuj ceTo oHa WITO MOrope ro M3HECOBME 3a HAYYHHUTE, CTPYUHHTE M
HacTaBHM Pe3yNTaTH Ha KaHauparot, Komucujara e Bo wenoct ybeneHa jaeka npod. a-p Camo
ApcoB co cBojata moceramiHa paGota Ha ExoHomckuor ¢axynter Bo CKomje MOCTUIHAN
3abenexurenin ycnecu. Ce paGoTd 3a COMMAEGH HAaCTaBHUK, MHOTY OATOBOPEH W
UCIMOJIHUTEIIEH KOH CHUTE MPEe3eMEHH 3alaul KaKko HacTaBHUK Ha PakyaTeTOT M Ha CUTE ApYyru
JAOBEPEHM 3ala4yM, Kako W 3a JIMYHOCT CO BUCOKM MOpaJlHu BpeAHOCTH. Toj co ocobeHa
NPEAAHOCT ¥ CO HAjBUCOK KBAJIMUTET ja U3BPILYBA HACTaBHATA AEJHOCT IO HEKOJIKY TIPEAMETH,
MMa MOILIHE YCIIEWEH W CTPYYEH HANpeIOK BO AUCLMILIMHUTE KOU IW Mpejasa, a BO HayyHarta
paGora ce mpeTcTaByBa Kako IJIOAEH M MHOTY Cepuo3eH Hay4deH paborHuk. [lopamu Toa,
Komucujara uma ocobeHa 4ecT M 3aJ0BOJICTBO Ja My npeuioxu Ha HactaBHO-HayuHHOT COBET
Ha Exonomcknor ¢axyarer Bo Ckomje, aa ro uszbepe kaHaupgaror n-p Cawio Apcoe 3a
HACTaBHUK MO MnpeaMeTuTe GUHAHCHCKA MEHAUMEHT, NPOEKTEH MEHAUMEHT U MeryHapoJeH
(UHAHCHCKM MEHAIMEHT Ha Y HuBep3uteror ,,C. Kupun u Meroauj” Bo Ckorje, ExoHOMCKH
daxynret — Ckonje, BO 3BaeTO PEOBEH Npodecop.

PelienszenTcka komucuja
1. Ilpod. a-p Meroauja Hectoposcky, c.p.

2. Ipod. n-p Aumutap bojayumocky, c.p.

3. Tipod. n-p Muxau [leTkoBckH, C.p.
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AHEKC 2

OBPA3EI
KOH M3BEIITAJOT 3A U350P BO HACTABHO-HAYYHO,
HAYUYHO,HACTABHO-CTPYYHO ¥ COPABOTHHUYKO 3BAIBE

Kanaupar: Camo lumurap Apcos
(uMe, TATKOBO UME U IIpe3ume)
| Hucruryunja: Exonomckn dakyarer-Cromje
| (na3uB Ha GAKYITETOT/MHCTHTYTOT) ~ L .
| Hayuna o6/1acT: EKOHOMCKH HAVKH -

~

HACTABHO-OBPA30OBHA JEJHOCT
Pen. Ha3uB Ha aKTUBHOCTA!

6poj

IHoenn

1 | OppaKyBarbe HacTaBa Ha IIPB IMKJIYC CTYZUH II0 IPEAMETHTE: 61,2 |
dunaHcHcKA MeHaUMeHT (6*15%0,04%5 ron.=18)
IIpoexten MeHaymeHT (6%15%0.04*5 roa.=18)
Mefynaposen (QuHAHCHCKH MeHayMeHT  (4*15%0.04%2
ron.=4,8)
OUHAHCKCKM MeHAUMeHT — gucrepsupanu cryaun Hltun
(6*15%0,04%2 roa.=7,2)
dUBAHCHCKY MeHAIMeHT — aucuepsupanu cryguud Crpyra
(6*15%0,04%2 rog.=7,2)
ExoHOMHMja Ha MHBECTHUMH — Jucrepaupanu cryaun Crpyra
(6*15%0,04*1 roa.=3,6)
MefynapoaeH (HHAHCHCKHA MEHAUMEHT — [JAHCHeP3UpaHu
cryauu Crpyra (4*15%0.04%1 rox.=2,4)
2 | OpprKyBame HacTaBa Ha BTOP LUKJIyC CTYAUH II0 MPeMETHTE: 36
OUHAHCHCKA MEHalIMeHT - HAacoKa MBA
MenaumenTt(2*20*0,05%5 roa. = 10)
OUHAHCUCKI MEHALIMEHT — HAacOKa: CMeTKOBOACTBO U
pesusuja (2¥20%0,05* 4 roz. = 8)
®uHaHCHM Ha Kopropaiumu (2¥20%0,05%5 ro4.=10)
CMETKOBOJICTBEHH W (UHAHCHCKM anaTku 3a E-OusHuc
(20*0,05* 4 T0A. =4)
TIpoexT MeHayMeHT —JBOTOAUIIHY cTy uu E- OusHUC
MeHaMeHT (2*20%0,05% 2 ToA, =4)
3 | HacraBa BO IUKOJIH ¥ PaOOTH/IHUALM: 2
CrienyjayIMcTUYKY CTYJUH TI0 KOPIIOPATHBHO YIIPaByBarbe
(2 rosuHM 10 1 TIOEH)
4 | TloaroToBKa Ha HOB IIPEJMET: 1,5
[IpenaBama 10  TIPEAMETHUTE MmefyHapoaeH  (HUHAHCUCKHU
MEHAIMEHT U CMETKOBOJCTBeHH M (uHaHCcHcKm anatkm 3a E-
6usuuc (0,5) »
5 Koucynranuu o CTyASHTH 10,2
1. Ha nps nuxiyc cryguun:
duHaHCHCKY MeHaMeHT (650%0,002%5=6,5)
[IpoexT Menanment (60%0,002*5=0,6)
MefyHapoaeH (anchucxﬁ MeHalIMEHT
(130%0,002%2=0,5) i
2. Ha BTOp UUKJIYC CTYANM:
duHaHCUCKY MeHAlIMeHT — Hacoka: MBA
MenaumMenT(120%0,002%5 ro. = 1,2)
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DUHAHCUCKU MEHAIIMEHT — HACOKA: CMETKOBOJICTBO U
peBusuja (20%¥0,002* 5 rog. =0,2)
DuHaHCHU HA Koprnopanu#u (120%0,002*5ro4. = 1,2)

MemnTop Ha aurutoMcka pabora (25%0,2=2)

Y reH Ha KOMMCH]A 32 OlieHa Wix oa0pana Ha gokropar (5%0,5)

2,5

Ujen Ha KOMHUCHMja 3a OLEHA Win oxlpaHa Ha Marucrparypa
(19%0,3=5,7)

5:7

UneH Ha KOMHCHja 3a OleHa Wik oabOpaHa Ha [OUILIOMCKA
pabora(10*0,1=1)

10

IT03UTHBHO PelieH3UPaH VHHBEP3UTETCKH YueOHUK (K0aBTOop)

11

ITaker wMarepujamn on .oapedeH mnpeaver (Mefynaponen
dUHAHCUCKH MEHAIIMEHT) . o S

BrynHo

133,1

HAYYHOHUCTPAYKYBAYKA JEJHOCT

Pen.
6poj

Hazus Ha akTHBHOCTA:

IToenu

1

MeHTop Ha fokTopcka aucepranuja (3*3=9)

2

MenTop Ha Maructepeka pabdora (7*1=5)

3

VuecHuK BO MefyHapoleH HayueH npoekT (1*5=5)
TEMPUS JEP 40093-2005 Master of E Business Management at
the Faculty of Economics in Skopje-MEMFES, ¢dbunancupad on
EBpornckara KoMuclja

U N NO

Hen ox moHorpaduja:
-  Hanuen Mex®anen, Hobenrosyu no exonomuja, EKOHOMCKU
daxynrer-Cxomnje, Cxormje, 2008.
-, OuHaHcuckd m3BewiTal W 00e/0JeHyBake Ha mnojaTrouute”,
rjaBa Bo KHurata KopnopamugHo ynpagysaree, pernaktop: mpod.
1-p B. Wyknes, Exon. dak. u IFC, 2008 (2*4=8)

TpyR co OpurHHaJHM HayyHH pe3ynrtatd, 00jaBeH BO HAy4HO-CTPYHHO
CITHCaHHE:

,2HTerpupanocTa Ha (PUHAHCHCKUOT cucTeM Ha PenyGnuka MakenoHuja
co MelyHapoaHuoT dhuHaHcucku cucreM”, [IPHJIO3H 2, 2008, MAHY

Tpyn co OpUrMHANHYM HAYHHH PE3ynTaTy, 00jaBeH BO pedepeHTHO HayYHO-
CTPYUHO CIICaHUe Co MelfyHapozeH ypelyBauku onbop:

»Stock Market Rationale under Conditions of Defective Corporate
Governance — The Case of Macedonia®, Meditteranean Journal of Social
Sciences, May 2012.

TpynoBu €O OpUTHHAIHM HAy4YHH pe3yiaTaTH, 00jaBeHM BO CTPYHHO
NONyNapHU crimcanuja (2x2=4):

- Crneundy9HOCTH Ha MPOEKTHUOT MEHAIMEHT BO MajuTe NpEeTnpujaTHja,
IIpemnpuemau.mk, 26.8.2010

- Hexon acmextu Ha (UHAHCHCKHOT MEHAUMEHT .BO YCJOBM Ha
HEW3BECHOCT U Kpu3a, Exonomuja u 6usnuc, centemspu 2011

Tpyn co opurdHagHu HAYYHO-CTPYUHH pe3ynTaTn, o6jaBeH BO 300pHUK HA
TPYROBU OJ HayUeH cobup

- Recent Developments in Corporg’tgy Transparency and disclosure in
Macedonia and the Region, KOHQ)C}TS?ﬁuI/Ija Corporate Governance — Its
Perspectives and Challenges, Exongmcku ¢akynter — Ckorje, HOeMBpH
2012 o

TpynoBd CO OpPUrMHAJIHM HAYYHO-CTPYYHH pe3ynrtaTtd, o6jaBeHH BO
300pHUK Ha TPYJOBM OJ HAy4YHO-CTPy4HH cofupu co MelyHapoAaHu

5,7

e
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F ypenmyBauku onbopu (2,7+3=5,7)
/;“ 1. “The impact of the crisis on the balance of payments - the case of
/ Macedonia (When vulnerabilities come to the fore)”, Kongepenuuja: The
?i' impact of the global financial crisis on non-EU countries: Mitigating the
j short-run impact and strengthening long-run resilience, Frankfurt,

Germany, 19-20 October, 2009 (xoasmop)

2. Foreign Exchange Reserves Adequacy and Management, Proceedings of
the conference Finance and Monetary Policy after the Global Financial
Crisis, Cxonje, Makedonija, 18.11.2011.

10 | Tpynosu oOjaBeHH BO 30OpHMK Ha TPYAOBH Ha BHCOKOOOpa3oBHa 8| =
uHcTuTyHja (4*2=8) 3

1. JlMHAMHWYKH acTeKTH -Ha' KBAaHTM(HEHPAEe Ha CHCTEMATCKHOT
pU3MK TPEKy NMPUMEpOT Ha MaKeIOHCKUTE KOMMaHWH, ToouwnHuk
na Exonomckuom ¢axynmem 6o Cxonje, Cxonje, 2008.

2. Auanm3a Ha CTPYKTypaTa Ha KaluTaloT Ha MakeJOHCKHUTE
xommanuy, JoouwHux Ha Exonomckuom gaxynmem 60 Ckonje,
Ckomje, 2010.

3. JlvBuneHAHAaTa IONWTUKA Ha MAakKeJIOHCKWTE KOMITAHWMH U
HEj3MHOTO BiIWjaHHEe BP3 LEHWTE HA AKUMWTE, Toouwnux Ha
Exonomckuom gaxynmem 6o Cronje, Ckomje, 2011.

4. TpaHCNapeHTHOCTA HA MAKe[IOHCKMTE KOMIAHHI MepeHa NpeKy
MHOEKCOT Ha TPaHCMapeHTHOCTa Ha Standard and Poor’s,
Toduwnux na Exonomckuom gaxynmem o Cronje, Ckorje, 2012
rOA.

11 | TneHapHO mpenasare Ha CTPYUeH cobup co MefyHapoaHO y4ecTBO: 3
- Tlpenapame Ha Tema: ,,COCTOjOM U MepCMeKTHBH Ha €KOHOMHUjaTa Ha
Peny6nuka Makezonuja“ va CoGupot Ha denepaiiyjaTa Ha eBpO-a3UCKUTE
Gep3u, Oxpuz, 5.5.2011 roanHa

12 | TIieHapHO MpefaBabe Ha CTpy4eH coGup: 1
- Comuiuna xoHdeperuuja Ha MakenoHckara Gepsa 2010 ropuna

BrynHO 62,7

CTPYUHO-YMETHHYKA JEJHOCT

Pen.6p Ha3zue Ha aKTUBHOCTA: Moem
/
BxynHo /
CTPYUYHO-ATUIMKATUBHA JEJHOCT
HazuB HA aKTHBHOCTA:
Pen.Gp. HHoeunu
1 | Ilomasje Bo xuura (2*1=2) 2 .

,,DUHAHCHM Ha KopriopalujaTa — QUHAHCUCKN menaument®, [lornasje BO
[Mpupaunnk 3a ofyka W TONArambe CTPY4eH MCIUT 32 WHBECTHLIUCKO
cosetyBawe, KXB na PM, 2010

2 | ExcnepTcKkM aKk TUBHOCTH: 1
- OueHka Ha eKOHOMCKHTe edeKTH Ha NpPOMEHaTa Ha BpeMEHCKaTa

30Ha BO K0ja ce Haola Penybnuka Makenounja

3 | Crynun, Gu3HOHINTA CTYAHH — OATOBOPEH NPOCKTAHT: (6*2=12) 12
- Hoemspu 2009 rofuHa — 3a H0TpeOuTe Ha CserckaTa 0anka -
uspaboTka Ha EKoHOMCKa ¥ ¢puHaHCHCKa aHanusa 32
KOMIIOHEHTHTE Off HOHNOJHUTENHOTO (DMHAHCUPAE 33 IPOCKTOT 32 )
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pedopma na KatactapoT Ha He[BUSKEeH UMOT

Janyapu — jyau 2010 roguna:

- Ekonomcka u ¢pumancnmcka amanmsa wua [Ipoexror 3a
nofpo6pyBarme Ha eHepreTckaTa ehMKACHOCT Ha jaBHHTE OGjeKTH BO
onmryuHa Ununper — OY , Toue Jenues”;

- ExoHOMCKa u (puHAHCHCKA aHaIuW3a Ha IMpoekToT 3a
nofo6GpyBare Ha eHepreTckaTta e(hHKacCHOCT Ha jaBHMTE OGjeKTH BO
ommruHa Mnungen — Cnopreka cana ,,Ione [enues”;

- Exonomcka m ¢umnancucka amanusa Ha IIpoekToT 3a
Noflo6pyBakbe Ha eHepreTekarta ehMKaCHOCT Ha jaBHUTE OGjeKTU BO
ommtiHa Wiunpien — [JoM Ha KyaTypaTa; .

- ExkoHOMCKa ¥ (pHHaHCHCKA' @HAIW3a Ha IlpoekToT 3a
nopoGpyBame Ha eHepreTckaTa e(hMKacHOCT Ha jaBHHUTE 0GjeKTH BO
onmruna Munpes - IOY u rpagunka “Tone Jenues”;

- Exonomcka u unancucka aanusa na [Ipoekror 3a nopo6pyBarbe
Ha CHEpreTckaTa e(PUKacHOCT Ha jaBHUTE OGjeKTH BO OIIITHHA
Wnnugen — Onmtuncka 3rpapa.

[IpenaBarwa Ha HHCTUTYLUMM O jaBeH HHTEpEC:
- Obyka 3a nnecTMUMORH coBeTHULM 3a Komucujata 3a XapTHU Of1
BpeaHocT (2010 roguna);
- OO6yxa 3a akTyapu 3a notpebure Ha AreHlujaTa 3a cynepsusuja Ha
OCUrupyBame Ha PM (2012).

AejrocTu of momupok uaTEpeC

1

Unen mHa Opbopor sa oprammsanmja Ha MefyHapoaHara
koHbepenuyja The Challenges to Economic Theory and Policy in the
Aftermath of the Global Economic Crisis.

2 | CTyAucKu mpecToj Bo CTPAHCTBO 0,5
® 710 Tpu Mecenu 1¥0,5=0,5 (IAE de Paris, Universite Paris 1
— Pantheon-Sorbone)
3 | Ynen Ha daxynrercka Komucuja: 19,5
- Komucuja 3a akpenuraumja Bo AACSB - npercenaten
- Komucwja 3a uspaborka na Crparersucku rnas - nperceares
- Komucenja sa menuryBame ma moxHOCTHTE HAa EKOHOMCKHMOT
Gaxynrer 3a cTekHyBame MefyHapozHa akpeauTauuja -
Ipercenares
- Komucuja 3a usnaBarwe noj 3akyn HeIBHXeH MMOT (4 xomucum:
Ganxapcka dmwmjana, kKHuxkapa, 6ude u Ganxapcka uimjana) -
npercenares
- Komucwuja sa yrspaysame npegtor 3a BpaboTyBame pedepeHT 3a
1IpaBHU paboTu - npercenaTen
- Kowmmucuja 3a cnposenysase yiuc na crygenrn (2010/11) - unen
Komucwuja 3a japuu HabaBku (30 KOMECHE) - npercenare
4 | Unen Ha KommcHja 3a u3bop Bo 3Bame (unen Ha peueHsenTCKa 0,4
KoMmucHja 3a #360p Ha acHCTeHT) 2%0,2
5 | YneH Ha YHUBEP3UTETCKHOT ceHar (gBa MaHJAaTH) 4
6 | IToaroToBKa Ha HALMOHAIHE JOKYMEHTH: 2
- Memodonozauja 3a npoyenxa Ha exonowxume saujanuja 3a
noTpe6buTe Ha MUHVCTEPCTBOTO 32 JKMBOTHA CPEIMHA (2011)
7 | YeHCTBO BO KOMUCHN U Tena HA APIKaBHA U ZPYTH OpraHu: 3

- UYnen na Coseror ma Hapogma Gamxa ma Perry6smka
Maxenonuja

- Komwurer 3a unBecrunmu Bo pamxure Ha HCIIK

- Ynen Ha Hag30pHHOT on6op Ha AJl Ckoneku nasap - Ckoije

Cnoprcka gejHocT

12




L BrynmHO | 46,4 |
[IPO®ECHOHAJIHY PE®EPEHIIA HA KAHIUJATOT 3A U3BOP | Hoenu
BO 3BAFHE
HACTABHO-OBPA30BHA JEJHOCT 133,1
HAYUHOUCTPAKYBAUYKA JEJHOCT 62,7
CTPYUHO-YMETHUYKA JEJHOCT /5
CTPYUHO-AILVIMKATUBHA JEJHOCT 46,4

S BxymnHo | 242,2

PelieH3eHTCKa KOMUCH]a

1. Tpod. n-p Meroauja Hectoposeky, C.p.
2. Tpod. a-p Aumutap bojaunocku, c.p.

3. Ipod. n-p Muxaun IleTkoBCcKH, C.p.




Yuusepsurer ,,Cs. Kupuia u Meroanj“ Bo Cxomnje
Exonomckn pakyarer - Cromnje

bp. ( Y [Lv‘@[fé
Jara. V. 3.0 7 " 2018 ronuna

Bp3 ocnoBa na wien 218 craB 1 ox°3akoHoT 3a-BucOKOTO 06pazosanue (Ci. Becauk
Ha P.Makegonnja 6p.82/18), unen 39 on IIpaBuIHHMKOT 3a BHATPEIIHHTE OJHOCH W
paboremero Ha ExonoMckmoT (akynrer Bo Ckomje Bo coctaB Ha YHusepsuter ,,Cs. Kupun
1 Meronuj" Bo Ckorje, a cOrimacHO MUCMEHOTO M3BeCTyBame Ha Pextoparot 6p.02-630/15 ox
29.5.2018 roguna, HacTaBHO-HayYyHHOT COBET Ha CeaHMIATA OApXaHa Ha JeH 21.6.2018
roJIMHA ja JJOHEce ClieTHaTa "

ONJYKA

Ce xoncratupa pexa nuuero j-p Camo ApcoB m36paH co omIyka Ha
YHUBEP3UTETCKUHOT ceHar Ha Y HuBepsureT ,,CB. Kuput u Meronuj" 8o Cxomje 6p.02-824/11
on 10.9.2013 roguHa BO HAacTaBHO-HAYYHO 3Bakbe PEIOBEH MPO(ECcop, BO HayuHara 00j1acT
0 €KOHOMCKHM HayKH IO IIpeaAMeTHTe: (GUHAHCHCKA MEHAUMEHT, TPOEKTEH MEHAUMEHT M
MelyHapozieH (pMHAHCHUCKH MEHAIIMEHT, 3aCHOBa PabOTEH OJHOC Ha HEOIPEJICIIHO BpEME, U
IO 3aJIpXKyBa 3BaETO PeJIOBEH Mpodecop JT0KUBOTHO.

Cormacno wieH 218 craB 1 ox 3akonOT 32 BucokoTo o6paszoBanme (Cn. Becnuk Ha
P.Maxkenonuja 0p.82/18), PenoBHuTe mnpodecopu M HaydyHHTE COBETHHIM H30paHd Ha
€IMHUIM BO COCTaB Ha YHUBEP3UTET KOU J0 JCHOT Ha BIETYBAE-ETO BO CHJIA Ha OBOj 3aKOH C€
n3GpaHy BO TOA 3Bakbe 110 IPB [T, 3aCHOBAAT PaGOTEH OHOC Ha HEONPEAEHCHO BpeMe H ro
3a/Ip)KyBaar 3BambeT0 PEAOBEH IIPOECcop, OHOCHO HAYYEH COBETHHUK JI0KHBOTHO.

Bp3 ocHOBa Ha OBaa 0JUTyKa Ke Ce HM3TOTBH IOCEOEH JOTOBOpP 3a BpabOTyBame Ha
HEONPE/IENHO BpeMe €O KOj Ke ce peryiampaar HpaBaTa U OOBPCKHTE MOMEry IOTOBOPHHTE
CTpaHH. A ‘ e ‘

OBaa ojiIyKka J1a ce JOCTaBH JI0:
- Ilpod. n-p Camo Apcos

- Apxusa

- Ilepconanno nocue

J’(: Jbybomup /IpakyneBckn

Hspaborun:JI.K \%Lﬂ ) ’}



Oanyka of YC
OsHaka: OB 5.5/5
= YHuBep3utert ,CB. Kupun u Meroauj" Ckonje CrpaHa: loal

Bp. 02-824/11
10.9.2013 roga.
Ckomje

Bp3 ocHoBa Ha wieH 52, craB 1, anuHeja 16 o 3aKOHOT 3a BHCOKOTO 00pa3oBaHue
(Cn. Becuuk Ha PM 6p. 35/2008, 103/2008, 26/2009, 83/2009, 99/2009, 115/2010, 17/2011,
51/2011, 123/2012, 15/2013 u 24/2013), YHHUBEp3UTETCKUOT CEHAT, Ha 12. celHuUIa oIpxkKaHa
Ha 10.9.2013 roauna, ja ToHECE cleAHABA

OAJJYKA
3a H300p Ha pexoBeH npodecop

Yaen 1
JI-p Camo Apcos, BoupeneH npodecop Ha YHuBepsurerot ,,CB. Kupun u Meroamj*
— Exonomcku ¢akynrer - Ckomje, ce u30Mpa BO 3BameTO pPEIOBEH Ipodecop Ha
Vuusepsureror ,,Cs. Kupuin u Meroauj“ Bo Crorje - ExkonoMcku ¢akynrer - Ckorje, 110
IIpeIMETHTE: PUHAHCUCKU MEHAUMEHM, NPOEKMEH MeHauMenm U MeryHapooen QuHancucku
MEHAUMeHM.

Yiren 2
Oxnykara cralmyBa BO CHJIa CO JICHOT Ha JOHECYBameTo, a Ke ce o0jaBu BO
YHHBEP3UTETCKUOT INIACHUK.

JH:
e  Exonomcku dakynrer - Ckomje
e [Ipod. a-p Camo Apcos

MM/e
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