
Annex No. 3 Second Cycle Studies Course Programme 

1. Course Title Governmental Accounting and Accounting of Non-profit 

Organizations 

2. Code  ACC 522 

3. Study programme  Accounting and auditing 

4. Organizer of the study 

programme (university 

unit i.e., institute, chair, 

department) 

Ss. Cyril and Methodius University in Skopje 
Faculty of Economics - Skopje 

 

5. Level (first, second, 

third cycle) 

Second cycle 

6. Academic year / 

semester 

1 (first year) / 1st 

(winter semester) 

7.  Number of ECTS 

credits  

6 

8. Professor Prof. Zoran Minovski, PhD 

9. Preconditions for 

enrolment  

Completed the first cycle of studies with at least 240 credits. 

10. Course Objectives (Competencies): 

After taking this course, students should be competent for: 

1. To learn about key aspects of accounting for governmental and nonprofit organizations; 

2. To focus on more detailed knowledge of the laws and professional regulations in financial 

reporting in the public sector; 

3. To gain knowledge about the content of budget and fund accounting, budget process, 

performance measurement and financial reporting; 

4. To gain knowledge that can serve as a solid basis in preparing and submitting financial 

reports for governmental and nonprofit organizations, their review and decision-making 

skills; 

5. Develop and actively involved in national and international research projects in the field of 

accounting and financial reporting of governmental and nonprofit organizations. 

11. Course content:  

1. Meaning and characteristics of accounting of governmental and non-profit organizations 

2. Accounting practices in the public sector (accounting of budgets, funds and budget users, 

cash and accrual basis accounting in the public sector) 

3. Performance measurement in the public sector 

4. Framework of financial reporting in the public sector (policies and legal framework, 

accounting policies and practices, international accounting standards for the public sector) 

5. Public procurement and use and disposal of governmental funds 

6. Public internal financial control 

7. Ethical issues in the accounting of state entities 

8. Non-profit organizations and their performance 

9. Accounting and financial reporting of non-profit organizations 

10. Audit of governmental and non-profit organizations 

 

12. Learning methods: lectures, interactive teaching, quizzes, projects, movies, supported by LCD 

and PowerPoint. 

13. Total hours  6 ECTS x 30 hours = 180 hours 

14. Allocation of hours per 

activity 

24 + 16 + 40 + 10 + 90 = 180 hours 

15. Types of teaching 

activates 

15.1. Lectures - theoretical teaching 40 classes 

15.2. Exercises (laboratory, 

auditorium), seminars, teamwork 

15 classes 

16. Other types of activities 16.1. Project tasks 30 classes 

16.2. Independent tasks 40 classes 

16.3 Homework - assignments 50 classes 

17.                                                                                      Grading method: 50+40+10=100 points 



17.1. Tests  60 % 

17.2. Individual work/project (presentation: 

written and oral) 

30 % 

17.3. Attendance and class participation 10 % 

18. Grading scale less than 60 points 5 (five) (F) 

from 51 tо 68 points 6 (six) (E) 

from 69 tо 76 points 7 (seven) (D) 

from 77 to 84 points 8 (eight) (C) 

from 85 tо 92 points 9 (nine) (B) 

from 93 tо 100 

points 

10 (ten) (A) 

19. Preconditions for taking the final exam Realized activities from points 15 and 16 

20. Language  Macedonian (or English) 

21. Evaluation method Internal evaluation and survey 

22. 

Literature 

22.1. 

Compulsory literature  

No. Author Title Publisher Year 

1. З. Миновски Државно 

сметководство и 

сметководство на 

непрофитни 

организации 

Економски 

факултет, 

Скопје 

2004 

2. Jacqueline 

Reck, Suzanne 

Lowensohn 

Accounting for 

Governmental & 

Nonprofit Entities 

Mc Graw Hill 2016 

22.2. 

Additional literature 

No. Author Title Publisher Year 

1. Earl Wilson, 

Jacqueline 

Reck, Suzanne 

Kattelus 

Accounting for 

Governmental & 

Nonprofit Entities 

Mc Graw Hill 2010 

 


