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Course Objectives (Competencies):
By studying this subject program, students will acquire knowledge that will allow them to compare the key
concepts of insurance and finance, understand the macroeconomic and financial aspects of insurance and
10 analyze trends and situations in insurance through the components of financial development. In addition, they
' will acquire competencies for a more detailed analysis of the financial statements of insurance companies, the
management of their assets and liabilities and the risks they will face. Furthermore, they will also understand
the significance of the regulation for financial stability in the field of insurance, as well as the new global
development trends through the prism of modern finance aspects in insurance.
Course contents:
CHAPTER 1. FINANCIAL ASPECTS AND THE MACROECONOMIC ROLE OF INSURANCE
1. Insurance vs. Finance — a comparison of key concepts
2. The influence of insurance companies on economic growth and financial development
3. Financial and macroeconomic functions of insurance
4. Components of the financial development of insurance companies - conditions and trends
4.1 Size
4.2 Activity
4.3 Stability
4.4 Efficiency
CHAPTER 2. ASSET AND LIABILITY MANAGEMENT OF THE INSURANCE COMPANIES
1. Analysis of financial statements of the insurance companies
11 2. Asset and liability management of the insurance companies
' 3. Formation of technical and mathematical reserves
4. Investment strategies of the insurance companies
CHAPTER 3. REGULATION IN INSURANCE AND FINANCIAL STABILITY
1. Risks in the insurance companies — measurement and management
2. Regulatory framework for risk management in insurance
3. The transmission mechanism and financial stability
4. The efficiency of the insurance regulation
5. Key aspects for the advancement of the regulatory framework in the insurance
CHAPTER 4. NEW TRENDS IN FINANCIAL ASPECTS OF INSURANCE
1. The development of financial technologies and insurance
2. Insurance within global trends
3. The different aspects of bancassurance
4. Innovative aspects in insurance
12 Learning methods: interactive lectures with presentations, problem solving exercises, team projects,

individual tasks, and home learning.

13.

Total hours | 6 ECTS x 30 classes = 180 hours




14.

Distribution of the time at disposal

24+16+40+10+90=180 hours

15.1. Lectures 24 hours
15. Types of teaching activities 15.2. Tutorials (laboratory, auditory), seminars, 16 hours
teamwork
16.1. Project assignments 40 hours
16. Other types of activities 16.2. Individual assignments 10 hours
16.3. Self-study 90 hours
Assessment methods: combination of tests, individual and group assessments ~ 60+30+10 = 100 points
17 17.1. Tests 60 points
' 17.2. Project assignments 30 points
17.3. Attendance and class participations 10 points
up to 60 points 5 (five) (F)
from 61 to 68 points 6 (six) (E)
. from 69 to 76 points 7 (seven) (D)
18. Grading scale from 77 to 84 points 8 (eight) (C)
from 85 to 92 points 9 (nine) (B)
from 93 to 100 points 10 (ten) (A)
19. Preconditions for taking the final exam | Realized activities from items 15 and 16
20. Language Macedonian
. Student questionnaire and other methods for continual
21, Evaluation method selfevaluation.
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